
Clinton Cards runs into trouble - 9/5/12

Source - http://www.bbc.co.uk/news/business-18005778

Listen and watch the video and fill in the gaps.

Clinton cards, once a ________ of the high street but it has been struggling for many 
months with declining sales and tougher competition. But in the last 24 hours, things have 
taken a dramatic turn. This company had _____ of around 35 million pounds. Now the 
owners of these debts, Barclays bank and the Royal bank of Scotland,  decided to sell 
these _____ on to Clinton cardsʼ biggest supplier an American greetings card company to 
the surprise of Clinton cards, it called the loan in, and this retailer just simply couldnʼt pay 
it.This is a company thatʼs been ______ money. It recently posted a 3.7 million pound half 
year loss. It has a lot of shops, more than 600 Clinton cards and a 139 Birthday stores and 
it employs more than 8, 000 staff. But with the rise of the internet and the e-card, as well 
as the super markets, Clinton cards has been slow to _____. “I think Clintonʼs has really 
_________ because thereʼs much more competition in the greeting cards market including 
from online and digital. It has a huge estate of stores which just isnʼt appropriate for the 
market anymore and on top of that it has a lot of debt. and those three things taken 
together, do not create a sustainable business”. Itʼs new boss had plans to try to turn 
things around, he was due to reveal them tomorrow, instead administration now appears 
on the cardsʼ.
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Video transcript

Clinton cards, once a mainstay of the high street but it has been struggling for many 
months with declining sales and tougher competition. But in the last 24 hours, things have 
taken a dramatic turn. This company had debts of around 35 million pounds. Now the 
owners of these debts, Barclays bank and the Royal bank of Scotland,  decided to sell 
these loans on to Clinton cardsʼ biggest supplier an American greetings card company to 
the surprise of Clinton cards, it called the loan in, and this retailer just simply couldnʼt pay 
it.This is a company thatʼs been losing money. It recently posted a 3.7 million pound half 
year loss. It has a lot of shops, more than 600 Clinton cards and a 139 Birthday stores and 
it employs more than 8, 000 staff. But with the rise of the internet and the e-card, as well 
as the super markets, Clinton cards has been slow to adapt. “I think Clintonʼs has really 
struggled because thereʼs much more competition in the greeting cards market including 
from online and digital. It has a huge estate of stores which just isnʼt appropriate for the 
market anymore and on top of that it has a lot of debt. and those three things taken 
together, do not create a sustainable business”. Itʼs new boss had plans to try to turn 
things around, he was due to reveal them tomorrow, instead administration now appears 
on the cardsʼ.

Vocabulary

Definitions from www.dictionary.com

A mainstay - an important part of something

To struggle - to progress with difficulty

To turn things around - to improve dramatically

To be on the cards - Itʼs likely to happen
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